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Like everywhere else, Latin America’s financial
markets have been badly hit by the unfolding
global economic crisis. But while conditions
will remain extremely tough, 2009 is expected
to represent one of the relatively brighter spots
on the planet. So much so that, despite the
turmoil, the region’s funding needs are expected
to increase by at least 22% to US$232.2bn in
2009 from a forecast of US$190.6bn in 2008.

Growth is likely across a range of local and external
markets spanning M&A, ECM and DCM in 2009.
Issuers will spend a good part of the year taking out
local short-term funding after they were unable to
access international markets for most of 2008. But in
a region with such a legacy of political and economic
upheaval, where many bankers and investors have
been badly burned before, pain awaits the unwary.

Opportunities in: Latin American Finance turns
the spotlight on risk and return in markets across
the region. Written by IFR journalists with privileged
access to key people and data, the report offers a
definitive analysis of the prospects for both
sovereign and corporate borrowing against the
backdrop of the global economic crisis. 
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Opportunities in: Latin American Finance is
the first report of its kind to come out of the
region, scrutinising the opportunities, risks,
trends and key issues facing capital and
M&A markets in eight South American
countries and a further seven in Central
America, the Caribbean, plus Mexico.
Supported by a wealth of data, the report is
the culmination of hundreds of interviews
conducted across the region by IFR’s
specialised Latin American team. 

The report spotlights the drivers of ECM, DCM
and M&A across the region and considers
how these will continue to shape the market
in coming years. It also highlights the changes
to bond and loan structures brought about by
the worsening conditions, offering guidance
on how these can be made to work for both
issuers and investors. 

Surprisingly, of the 16 Latin American
corporate markets examined by this report,
only one – Brazilian debentures – is expected
to show a slowdown in funding growth in 2009.
But even then expectations of US$10bn in
2009 volume cannot be ignored given the
market is forecast to finish among the top
eight in terms of issuance. 

Markets like Brazilian and Mexican corporate
bond issuance overseas are among those
expected to show growth with the former
likely to more than double in volume to
US$15bn and the latter increase 60% to
US$8bn in 2009. Brazilian loans are likely to
stand out and grow more than a third to up to
US$15bn in 2009, while Mexican
securitisations could increase 31% to
US$10bn in 2009. 

Aside from providing unique insight into
sovereign and corporate borrowing strategies,
Latin America’s key heads of public credit offer
recipes for debt management success that
will help define the region’s pricing and new
issuance dynamics over the coming years. 

Opportunities in: Latin American Finance
should be an essential read for anyone with,
or looking for, exposure in the region without
losing the shirts on their backs.
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LATIN AMERICAN PROJECT FINANCE
Latin America offers plenty of opportunities
for project finance, but in a region dogged 
by uncertainty, anyone looking to do deals
must fully understand the challenges in 
the region.

This report provides the information project
sponsors, financiers and advisers need to gain a
clear view of the current and likely future
investment climate. In addition to featuring a
macroeconomic overview of the region and for

each key country, it offers comprehensive
market analysis on:

• Every deal – detailed data on past, present
and future deals across all sectors 

• Case studies – expert insight into the
challenges and successes of major deals

• Key issues – examines natural-resource
nationalism, Brazil’s infrastructure, the impact
of legal trends on projects, and more.

The role of local banks in structuring and
investing in deals and its influence on foreign
banks is also disussed in detail, along with the
latest financing innovations, such as the
feasibility of using tax-revenue securitisations 
to fund infrastructure projects.
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EQUITY CAPITAL MARKETS FEB 09 £695/US$1395

ASIA’S DOMESTIC BOND MARKETS FEB 09 £695/US$1395

FINANCING LEVERAGED BUYOUTS IN ASIA JUL 08 £695/US$1395

WHICH WAY NEXT FOR HEDGE FUNDS? * JUL 08 £495/US$995

EUROPEAN MERGERS & ACQUISITIONS * JUN 08 £495/US$995

THE FINANCIALISATION OF COMMODITIES MAY 08 £995/US$1995

PENSIONS * MAY 08 £398/US$795

GLOBAL INSURANCE AND THE CAPITAL MARKETS * APR 08 £398/US$795

HYBRID CAPITAL SECURITIES * NOV 07 £498/US$995

THE FUTURE OF THE GLOBAL COVERED BOND MARKET * SEP 07 £448/US$895

STRATEGY REPORTS
AFTER THE BAILOUT DEC 08 £495/US$995

SOVEREIGN WEALTH FUNDS VOLUME ONE DEC 08 £695/US$1395

SOVEREIGN WEALTH FUNDS VOLUME ONE AND VOLUME TWO DEC 08 £995/US$1995

RESPONSIBLE INVESTMENT DEC 08 £695/US$1395

DEBT INVESTOR RELATIONS JAN 09 £795/US$1595

FUND FLOW ANALYSIS AND TRADING STRATEGIES MAR 09 £695/US$1395

STRATEGIC RISK AND REWARD * SEP 08 £95/US$193

TALENT PORTFOLIO MANAGEMENT * JUL 07 £348/US$695

FINANCING CHINA’S AIRPORT EXPANSION OCT 08 £1995/US$3995

THE PROSPECTS FOR PROJECT FINANCE IN OIL, GAS AND LNG JAN 09 £795/US$1595

FINANCING GLOBAL IPPS SEP 08 £795/US$1595

INFRASTRUCTURE FINANCE SEP 07 £795/US$1595

CLEAN ENERGY FINANCE APR 08 £795/US$1595

EXTEL SURVEYS
PAN-EUROPEAN INVESTOR RELATIONS REVIEW 2ND EDITION DEC 08 £495/€743

* SPECIALLY DISCOUNTED REPORTS.

FORMATS & DISCOUNTS
To request quotes for PDF versions 
and multiple copies of the reports 
email: john.woodward@thomsonreuters.com

MULTIPLE 
DISCOUNTS
Order 2 reports SAVE 25%
Order 3 or more SAVE 35%


